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District 1 - David Poythress, Secretary

District 2 - Randy Kinley, Vice Chair

District 3 - Cy Vernon

District 4 - Stephen Long

District 5 - Steven P. Bailey

District 6 - Beth Townsend

District 7 - Bill Barber, Chair

District 8 - V. Kay Scurlock-Ferguson

District 9 - Richal Vanhook, Treasurer
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Piedmont Electric has metPiedmont Electric has met
the challenges of inflationthe challenges of inflation
and supply chain issues byand supply chain issues by
working hard to manageworking hard to manage
these costs and source thethese costs and source the
materials we need.materials we need.
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The cost of a 15 kVAThe cost of a 15 kVA
transformer has increasedtransformer has increased
52.7% in the past two years.52.7% in the past two years.

20202020 20212021 20222022
$693 $896 $1,058
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The cost of 350 undergroundThe cost of 350 underground
wire has increased 65.8% inwire has increased 65.8% in
the past two years.the past two years.

20202020 20212021 20222022
$1.99/ft $2.71/ft $3.30/ft
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Over the past twoOver the past two
years, we have builtyears, we have built
approximately 40approximately 40
new miles of line.new miles of line.
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In 2022, natural gasIn 2022, natural gas
accounted for about 33%accounted for about 33%
of our energy portfolioof our energy portfolio
with prices 65.8% higherwith prices 65.8% higher
in 2022 than in 2021.in 2022 than in 2021.  
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Maintaining Rates in aMaintaining Rates in a  
Rising Cost EnvironmentRising Cost Environment

Low-cost PracticesLow-cost Practices

Fixed Rate AdjustmentFixed Rate Adjustment

Cost-of-Service StudyCost-of-Service Study



FINANCIAL
SUMMARY
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CONSOLIDATED
STATEMENTS OF
OPERATIONS



INTEREST &
DEPRECIATION

Other significant costs include $3.2 million in interest and $8.3 million in depreciation.
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CAPITAL CREDITS
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CONSOLIDATED
BALANCE SHEETS

2023 ANNUAL MEETING



3,600 miles of line3,600 miles of line 89% residential accounts89% residential accounts

11% commercial accounts11% commercial accounts

33,800 electric accounts33,800 electric accounts Power was on 99.98% of 2022Power was on 99.98% of 2022

Purchased 530 million kWhPurchased 530 million kWh

Looking to last year...Looking to last year...
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No general rateNo general rate
increase since 2014.increase since 2014.
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Executing a four-yearExecuting a four-year
workplan to furtherworkplan to further
strengthen our system,strengthen our system,
improve reliability andimprove reliability and
make maintenance easier.make maintenance easier.
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Electricity remainsElectricity remains
a good value.a good value.
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Our largest outage last year was
due to damage caused by this
hurricane. Approximately 27% of
our members lost power, but our
crews worked to restore power
within three days.

Hurricane IanHurricane Ian

Looking to last year...Looking to last year...

Storm Response
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Looking to last year...Looking to last year...

Strengthening Reliability

InfrastructureInfrastructure
UpgradesUpgrades

New MetersNew Meters
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Piedmont Electric'sPiedmont Electric's  
ACSI Score was 89ACSI Score was 89

Member SatisfactionMember Satisfaction

2023 ANNUAL MEETING



Investm
ents

Stocks
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Item
 6

Item
 7

20
 

0
 

HOW YOUR
DOLLAR WAS

SPENT

50.7%

16.0%

12.2%

7.2%

5.1%

4.7%

4.1%

COST OF POWER

OPERATIONS AND MAINTENANCE

DEPRECIATION COSTS

MEMBER SERVICE, SALES
AND ACCOUNT MAINTENANCE

INTEREST ON BORROWED MONEY

NET MARGINS

ADMINISTRATIVE EXPENSE2023 ANNUAL MEETING



Balanced Energy Portfolio

Nuclear
47%

Natural Gas
33%

Coal
10%

Renewable/Other
10%

As we look into the future, we
anticipate having less coal in our
energy mix, more renewables and
natural gas with carbon-free
nuclear still accounting for about
half of our power mix.

Renewables/Other
10%
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Net-zero carbonNet-zero carbon
emissions by 2050emissions by 2050



We gather memberWe gather member
feedback throughfeedback through
phone surveys andphone surveys and
online focus groups.online focus groups.

MEMBERSMEMBERS
MATTERMATTER
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For the past decade, we haveFor the past decade, we have
partnered with the USDA topartnered with the USDA to
offer our Rural Economicoffer our Rural Economic
Development Loan & GrantDevelopment Loan & Grant
(REDLG) program.(REDLG) program.



IN ZERO-INTEREST 
COMMUNITY LOANS

$18,500,000
PIEDMONT ELECTRIC HAS GRANTED



IN COMMUNITY GRANTS AWARDED

$130,000
MEMBERS ENCOURAGED TO DONATE ATMEMBERS ENCOURAGED TO DONATE AT

PEMC.COOP/DONATEPEMC.COOP/DONATE



Thank you for theThank you for the
member support as wemember support as we

work together to build awork together to build a
brighter future.brighter future.



CELEBRATINGCELEBRATING

IN BUSINESSIN BUSINESS

8585
YEARSYEARS

1938-20231938-2023
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ELECTION
RESULTS
MIKE PARKER
ATTORNEY
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$100 BILL 
CREDIT 
WINNERS
SUSAN CASHION
VP, COMPLIANCE & ADMINISTRATIVE OFFICER



EVELYN MILES
ALAMANCE COUNTY - DISTRICT 2

AMANDA DAVIS
DURHAM COUNTY - DISTRICT 8

$100 BILL 
CREDIT 
WINNERS
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and for voting online or through mail-in ballots.

Thank you for
being a member


