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WELCOME

RANDY KINLEY

CHAIR, BOARD OF DIRECTORS
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MIKE PARKER

ATTORNEY
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BOARD OF DIREGTORS

District 1 - David Poythress, Secretary

District 2 - Randy Kinley, Chair

District 3 - Cy Vernon

District 4 - Stephen Long

District b - Steven P. Bailey, Vice Chair
District 6 - Darren Chalk

District 7 - Jimmy Thomas

District 8 - V. Kay Scurlock-Ferguson

District 9 - Richal Vanhook, Treasurer

CASWELL

ORANGE

7,

®

Piedmont Electric
COOPERATIVE



2023
ANNUAL REPORT

STEVE HAMLIN

GENERAL MANAGER
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PRESENTATION AVAILABLE ONLINE

PEMCG.COOP/ANNUAL-MEETING



WE REMAIN COMMITTED T0
SERVING YOU, OUR VALUED
MEMBERS, WITH RELIABLE
AND AFFORDABLE ELEGTRIGITY




RATE
STUDY

CONDUCGTED




INGREASE

EFFECTIVE
MAY 1, 2024




RATE ADJUSTMENTS ARE NEGESSARY TO MAINTAIN
THE INTEGRITY OF OUR ELEGTRIG SYSTEM AND
SUSTAIN THE EXCEPTIONAL SERVIGE YOU DESERVE




THE GOST OF A 15 KVA
TRANSFORMER HAS INGREASED
81.5% IN THE PAST FOUR YEARS

2021 2022
$896 g

§1,058
2023
$1,258




THE GCOST OF 350 UNDERGROUND
WIRE HAS SIGNIFIGANTLY INGREASED
OVER THE PAST TWO YEARS

2020 2021 2022
$1.99/FT = $2.71/FT — $3.30/FT

20235
$4.55/FT




HOW YOUR
DOLLAR WAS
SPENT

COST OF POWER ErYX-y(

OPERATIONS AND MAINTENANCE [LEXSG

DEPRECIATION COSTS IRy

MEMBER SERVICE, SALES

AND ACCOUNT MAINTENANCE 6.9%

NET MARGINS [3-77

INTEREST ON BORROWED MONEY [R:=P0

ADMINISTRATIVE EXPENSE [l 2024 | ANNUAL MEETING




NATURAL GAS AGCOUNTS FOR
ABOUT 392 OF OUR ENERGY
PORTFOLIO WITH PRIGES
REAGHING THEIR HIGHEST
POINT IN REGENT YEARS

=0
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Piedmont Electric poprawer 1469
COOPERATIVE

<

Business Office 800.222.3107
WWW.pEmMC.coop
info@pemc.coop

675 1 AB 0.537
RONNIE F COMPTON

Account Number: 2172716
Bill Type | Meter No.
Budget | 170368675

kWh Usage History
l Current Year

Cycle 32
Service Description

[ Previous Year

01/14/24
46°
34
$5.64

12/13/23
50°
28
$5.25

PERIOD ENDING
Avg Daily Temp
Avg Daily kWh

Avg Daily Cost $6.19

A KEEP
v SEND

Please do not staple or paperclip.

Hillsborough,NC 27278-1469

Please update your contact information to receive important
alerts and other valuable information from Piedmont Electric.

Hillsborough,NC 27278-1469 “pPavyment Due

Rate Description
Res-Energy efficient

Account Number
Billing Date 01/18/2024
02/12/2024

Budget Amount Due $183.00

Service Summary
Previous Balance
Payment Received 01/10/2024
Balance Forward
Current Charges
Budget Amount Due

Message from Piedmont Electric
Take advantage of our helpful resources. Connect with our
member services team through our convenient new chat option
by visiting pemc.coop or download our SmartHub app to help
manage your account.

183.00
-250.00
-67.00
205.00
183.00

Thank you!

Page 1 of 2

Service Address:
Services

Davs Readings Meter
From To Y5 | Previous| Present Multiplier
12/13/23 | 01/14/24 | 32

16977 18067 1
Detail of Charges

Energy charge -KWH charge with a fixed facility charge of $39.00
Security light charge
Security light WPTA charge -adj depending on cost to provide
Load Management discount -1.00
Wholesale power TIER adjustment-adj depending on cost to provide 27 89
NC renewable energy rider-recover § to comply w/NC renewable energy 0.34
NC energy efficiency rider - same as above -0.21
Storm cost recovery rider -recover cost of restoring power after_prior 0.45
Subtotal years storm 191.21
NC state tax 13.38
Helping Hands -round billing up to the nearest dollar* 0.41
Current bill 205.00
Prior balance -81.00
Total balance 124.00
Budget Amount Due 02/12/24 $183.00
Budget Review Month: February
Budget Review Balance: 124.00

*"Helping Hand Foundation" provides financial support for community programs and
assistance to those in need throughout our service areas. \We automatically round up
our member's monthly energy bill to the nearest dollar, and the excess is donated directly
to the foundation. Our members can opt our if they do not wish to participate.

kWh
Usage
1090

1563.02
10.156
0.57

Account Number
Payment Due
Budget Amount Due

02/12/24
$183.00

Piedmont Electric Cooperative
PO Drawer 1469 32
Hillsborough NC 27278-1469

315032000217271:000014300000024300021420240




APRIL AND MAY BILL COMPARISON

Account Number

#. piedmont Electric 7o orawer ess gDate 01/8/2024

COOPERATIVE Hillsborough,NC 27278-1469 Pament Due 02/12/2024
© Budget Amount Due $183.00

Service Summary
Business Office 800.222.3107 Previous Balance 183.00
WWW.pemc.coop Payment Received 01/10/2024  Thank you! -250.00
info@pemc.coop Balance Forward -67.00
Current Charges 205.00
Budget Amount Due 183.00

Message from Piedmont Electric
Take advantage of our helpful resources. Connect with our
member services team through our convenient new chat option
by visiting pemc.coop or download our SmartHub app to help
manage your account.

I[III"IIIIIIII IIIIIIII"II |||||“|[|||I|||||II||I Page 1 of 2

Account Number: 2172716 Cycle 32 Service Address: FRIENDS SCHOOL RD

Services Readings Meter KWh
Service Description | Bill Type | Meter No. Rate Description Erom To Days Previous | Present | Multiplier | Usage
Budget 170368675 Res-Energy efficient

12/13/23 | 01/14/24 | 32 16977 18067 1 1090
kWh Usage History Detail of Charges
. Energy charge -KWH ch th a fixed facility ch. f $39.00 153.02
. Previous Year . Current Year Secu?i{y Iigh?charge PRI aEss 10.15
Security light WPTA charge -adj depending on cost to provide 0.57
Load Management discount ) ) . -1.00
Wholesale power TIER adjustment -adj depending on cost to provide  27.89
NC renewable energy rider-recover $ to comply w/NC renewable energy 0.34
NC energy efficiency rider - same as above -0.21
Storm cost recovery rider -recover cost of restoring power after prior 0.45
Subtotal years storm 191.21

NC state tax 13.38
Helping Hands -round billing up to the nearest dollar* 0.41
Avg Daily Temp 46° 50° 01,45’!23 Current bill 205.00
Avg Daily kWh 34 28 49 Prior balance -81.00

Avg Daily Cost $5.64 $5.25 $6.19 \Jotalbalance _______ 12400
Budget Amount Due 02/12/24 $183.00

Budget Review Month: February
s " Budget Review Balance: 124.00
*"Helping Hand Foundation" provides financial support for community programs and

assistance to those in need throughout our service areas. We automatically round up
our member's monthly energy bill to the nearest dollar, and the excess is donated directly

FA clllTy CHA RGE Ssg 00 $41 00 to the foundation. Our members can opt our if they do not wish to participate
[ ] [ ]
‘ KEEP
' SEND Please do not staple or paperclip. Account Number 2172716
5 5 Payment Due 02/12/24
. . . Piedmont Electric ro prawer 149 Budget Amount Due $183.00

COOPERATIVE Hillsborough,NC 27278-1469

ENERGY EFFIGIENGY RIDER ($0.23) ($0.15)

Work:
Cell: (919) 612-7374

Email: ronnie.compton@pemc.coop
RENEWA BLE ENERG y RIDER Please update your contact information to receive important Piedmont Electric Cooperative
s s alerts and other valuable information from Piedmont Electric. PO Drawer 1469
Hillsborough NC 27278-1469

STORM DAMAGE REGOVERY RIDER $0.49 $2.07 B e T

PERIOD ENDING 01/14/24 _ 12/13/23




FULL RATE SCHEDULE AVAILABLE ONLINE

PEMC.COOP/RATES



WE'RE HERE TO HELP PROVIDE
ENERGY AND MONEY SAVING
SOLUTIONS FOR OUR MEMBERS



FINANCIAL
POSITION




CONSOLIDATED STATEMENTS
OF OPERATIONS

Operating Revenues

Operating Expenses
Cost of power

Other operating expenses

Net operating margins
Depreciation

nterest

Net nhon-operating margins

Total Net Margins

2023

$76,232,248

$40,493,078

18,840,224

16,898,946
(8,633,858)
(3.719,922)

456,745

$5,001,911

2022

$67,085,281

$34,104,858

18,530,798

14,449,625
(8,269,932)
(3,183,438)

463,263

$3,459,518

CONSOLIDATED
STATEMENTS OF
OPERATIONS
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CAPITAL GREDITS

CAPITAL CREDITS* plopa 2022
Capital Credits Retired to Members

Estate retirements $662,646 $669,926
General retirement 629,923 1,230,425
Total Retired $1,292,568 $1,900,351

2024 | ANNUAL MEETING



CONSOLIDATED BALANCE 2023 2022

SHEETS

Assets

Total net utility plant $205,891,592 $195,720,653 c 0 Ns al IDA TED
Other property and investments 13,344,514 14,470,371

Current assets 14,648,068 18,828,057 BA lA N cE SHEE TS
Prepaid expenses and deferred charges 2,147,242 2,137,436

$236,031,416  $231,156,517

Members' Equity and Liabilities

Members' equity $75,248,377 $70,943,014
Noncurrent liabilities 142,779,287 132,416,001
Current liabilities 19,129,542 28,859,636
Deferred credits (1,125,790) (1,062,194)

$236,031,416 $231,156,517

2024 | ANNUAL MEETING 2024 | ANNUAL MEETING



PIEDMONT ELEGTRIG: BY THE NUMBERS
/7 N\

(e

3,667 MILES OF LINE 12% COMMERCIAL 507,000,000 KWH
9 HILLSBOROUCH, NC & INDUSTRIAL PURCHASED
C)._~~

’ I

,/"’ (;:)

. Q

L b
88% RESIDENTIAL 99.96% ON

ALBUQUERQUE, NM



CAPITAL GREDITS

CAPITAL CREDITS* plopa 2022
Capital Credits Retired to Members

Estate retirements $662,646 $669,926
General retirement 629,923 1,230,425
Total Retired $1,292,568 $1,900,351

2024 | ANNUAL MEETING



APRIL ‘24 CAROLINA COUNTRY

INSIDE COVER 2024 ANNUAL MEETING DETAILS | CENTER ELECTION BALLOT & 2023 ANNUAL REPORT

(1

APRIL 2024 ¢ . i on ¢ HOW YOUR DOLLAR IS SPENT

'y

INTERE

n
proportion to their total bills. The alloc tor, termines your
share of the margin for 20

Year 2023 allocation
Excluding sales tax, if . Richal Vanhoak
your total bills are J Board Treasurer

Your capital cradit
allocation will be

CONSOLIDATED STATEMENTS 2023 2022 CONSOLIDATED BALANCE 2023 2022
OF OPERATIONS SHEETS
Operating Revenues $76.232.248  $67.085.281 Assets
Operating Expenses Total net utility plant £205,891,592 $195,720653
[ " $40.493,078  $34,104,858 Cther property and investments 13,344,514 14,470,371
’ - : assels 14,64 18,828,057
2 Other operating expenses 18,840,224 18,530,798 B AL e
INSIDE L — . Prepaid expenses and deferred changes 2,147,242 2,137,436
Net aperating marging 166898946 14,449,625
2024 BALLOT POSTCARD Depraciation {8,633,858) (B.269,932) 5236081416 231166517
AND VOTING INSTRUCTIONS o — o
y nieraat Ak (3.183433) Members' Equity and Liabllities
2 f Net non-operating margins 456,745 463,263 e $75.248.377 $70.843.014
CHANCE TO WIN $100 BILL [ - O achsiLy ki geaaond
CREDITS | Tatal Net Margins §5.001.911  $3459518 Mancurrent liabilities 142779287 132,416,061
Current iabilities 19,129,542 28,850,636
CAPITAL CREDITS* 2023 2022 ,J, : I' - : 1“41
ANNUAL REPORT Capital Credits Retired to Members Deferred credits 11.125,790) (1.062.19
olirements $662,646 $669.926 §236,031.416  $231.156,517
General retiremeant 620923 1,230,425 AT YEAR ENDING. 2023 2013 2003
‘ . . Total Retired $1,292 568 51,900,351 Miles of line energized 3667 3,206
EZ Piedmont Electric Murnbor of memDers served 34,291 28,847
@&/ COOPERATIVE
800,333 3 Total kWh purchased 507,506,646 459383843
pemc.coop | 800.222. ot redinct Total kWh sold 48721620 424020652

ANNUAL REPORT ENGLOSED



BALANGED ENERGY PORTFOLIO

RENEWABLES - 8%

@ NUCLEAR - 46%




ON TRAGK TO MEET OUR GOAL OF

NET-ZERO CARBON
EMISSIONS BY 20580

NNNNNNNNNNNNNNNNN



SUPPORTING
SUSTAINABILITY

S gy
By

ﬁllinnmmm% I
N
< M
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~ Piedmont Electric

- COOPERATIVE




OUR GOAL IS TO CONTINUE
PROVIDING EXGEPTIONAL
CUSTOMER SERVIGE TO
OUR MEMBERS



1,900,000

IN ZERO-INTEREST
COMMUNITY LOANS

$2

PIEDMONT ELECTRIC HAS GRANTED



PIEDMONT ELECTRIC’S

HELPING
HAND

FOUNDATION

COMMUNITY GRANT AWARDED
TO RURAL BROADBAND
IN CASWELL CGOUNTY




PIEDMONT ELECTRIC’S

HELPING
HAND

FOUNDATION

Grant Winne

Q! 3 2023 Brigh* - N ~
Gran*

M GoPack.com Ej

\\1"’%Br?' Y d 1 B
'ONGRA |CcONG™ ¢
'023 Bright Idc ZOGraﬂ’: ; =

MEMBERS ENCOURAGED 70 DONATE AT

PEMC.COOP/DONATE



WE ENHANGED MEMBER
COMMUNIGATIONS LAST YEAR
WITH A NEW PHONE SYSTEM AND
A MOBILE-FRIENDLY WEBSITE
WITH A LIVE GHAT FEATURE




ENHANGING
RESILIENGY

M Piedmont Electric
& Membership Corporation

MEBANE OAKS
SUBSTATION

SISLUT HEBRON ¢ HURCH R, MEBANE, NG 27302
919-732.2123 8iH) 1" o
-222-3 107

A Touchstone Energy Cooperative AT



piedm
Electrac
cOOPERAnVE




Piedmont Electric L *
COOPERATIVE |
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MIKE PARKER

ATTORNEY
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1100 BILL
REDIT
WINNERS
SUSAN CASHION

VP, COMPLIANGE & ADMINISTRATIVE OFFIGER
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REDIT
WINNERS

SHELBA JOHNSON

DURHAM COUNTY - DISTRICT 8

PATRIGIA SAUNDERS

ORANGE COUNTY - DISTRICT 2




THANK YOU FOR
BEING A MEMBER

AND FOR VOTING ONLINE OR THROUGH MAIL-IN BALLOTS




