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District 1 - David Poythress, Secretary

District 2 - Randy Kinley, Chair

District 3 - Cy Vernon

District 4 - Stephen Long

District 5 - Steven P. Bailey, Vice Chair

District 6 - Darren Chalk

District 7 - Jimmy Thomas

District 8 - V. Kay Scurlock-Ferguson

District 9 - Richal Vanhook, Treasurer

BOARD OF DIRECTORS
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pemc.coop/annual-meetingpemc.coop/annual-meeting

Presentation available onlinePresentation available online



We remain committed to
serving you, our valued
members, with reliable 
and affordable electricity



CONDUCTEDCONDUCTED

RATERATE
STUDYSTUDY



RATE
INCREASE
MAY 1, 2024
EFFECTIVE



Rate adjustments are necessary to maintain
the integrity of our electric system and
sustain the exceptional service you deserve



The cost of a 15 kVA
transformer has increased
81.5% in the past four years

2020 2021 2022
$693 $896 $1,058

2023
$1,258



2023
$4.55/ft

The cost of 350 underground
wire has significantly increased
over the past two years

2020 2021 2022
$1.99/ft $2.71/ft $3.30/ft
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AND ACCOUNT MAINTENANCE
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ADMINISTRATIVE EXPENSE 2024 | ANNUAL MEETING



Natural gas accounts for
about 39% of our energy
portfolio with prices
reaching their highest
point in recent years
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WPCA 

WPTA

Wholesale Power Cost Adjustment

Wholesale Power TIER Adjustment



$189.55 $188.61

April and May Bill Comparison
The average residential member uses about 1,200
kilowatt-hours per month. Please see the example
below for an idea of what your next bill might look
like as the new rates take effect.

ENERGY
APRIL BILL
$124.64
$39.00
$25.31
($0.23)
$0.34
$0.49

MAY BILL
$142.64
$41.00
$2.27
($0.15)
$0.79
$2.07

RENEWABLE ENERGY RIDER

WPTA
ENERGY EFFICIENCY RIDER

STORM DAMAGE RECOVERY RIDER

FACILITY CHARGE

BOTTOM LINE

DETAIL OF CHARGES



pemc.coop/ratespemc.coop/rates

Full rate schedule available onlineFull rate schedule available online



We’re here to help provide
energy and money saving 
solutions for our members



STRONGSTRONG
FINANCIALFINANCIAL
POSITIONPOSITION



CONSOLIDATED
STATEMENTS  OF
OPERATIONS
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CAPITAL CREDITS
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CONSOLIDATED
BALANCE  SHEETS
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3,667 miles of line 507,000,000 kwh
purchased

88% residential

12% commercial 
& industrial

99.96% on

hillsborough, nc

albuquerque, nm

piedmont electric: by the numbers



CAPITAL CREDITS
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April ‘24 Carolina Country

annual report enclosed



Nuclear
46%

Natural Gas
39%

Renewable/Other
8%

Coal
7%

Balanced Energy Portfolio
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nuclear - 46%

renewables - 8%

natural gas - 39%

coal - 7%



Net-zero carbon
emissions by 2050

On track to meet our goal of
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SUPPORTING
SUSTAINABILITY
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SUPPORTING
SUSTAINABILITY



Our goal is to continue
providing exceptional
customer service to
our members



IN ZERO-INTEREST 
COMMUNITY LOANS

$21,500,000
PIEDMONT ELECTRIC HAS GRANTED



COMMUNITY GRANT AWARDED 
TO RURAL BROADBAND 

IN CASWELL COUNTY

$25,000

PIEDMONT ELECTRIC’S

HELPING
HAND
FOUNDATION



IN COMMUNITY GRANTS AWARDED

$120,000
MEMBERS ENCOURAGED TO DONATE AT

PEMC.COOP/DONATE

PIEDMONT ELECTRIC’S

HELPING
HAND
FOUNDATION



We enhanced member
communications last year
with a new phone system and
a mobile-friendly website
with a live chat feature



ENHANCING
RESILIENCY



Thank you!Thank you!
Steve Hamlin, President & General ManagerSteve Hamlin, President & General Manager





ELECTIONELECTION
RESULTSRESULTS
MIKE PARKERMIKE PARKER
ATTORNEYATTORNEY
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$100 BILL$100 BILL  
CREDITCREDIT  
WINNERSWINNERS
SUSAN CASHIONSUSAN CASHION
VP, COMPLIANCE & ADMINISTRATIVE OFFICERVP, COMPLIANCE & ADMINISTRATIVE OFFICER
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SHELBA JOHNSONSHELBA JOHNSON
DURHAM COUNTY - DISTRICT 8DURHAM COUNTY - DISTRICT 8

PATRICIA SAUNDERSPATRICIA SAUNDERS
ORANGE COUNTY - DISTRICT 2ORANGE COUNTY - DISTRICT 2

$100 BILL$100 BILL  
CREDITCREDIT  
WINNERSWINNERS



and for voting online or through mail-in ballotsand for voting online or through mail-in ballots

Thank you forThank you for  
being a memberbeing a member


